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Company Update
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Company Update
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Market trend (US)
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Rent Growth
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Stress Test

= U SRV YT[H0 2 24T

= ARLE7HA0] Bl Stress Test 21

[e]l}

j

0ol

’

(2 BE3H

H 2+O
kS ZHAMTEAO| 26%771A| 512F5H0{0F §

oLt ‘06 0|= 32| 5127|7t

= 22l 71 =)

('06.01=100)

240

220

200

(‘'08.8&

160

140

120

100
2006

064 0] 4to|
28712 5127
-11.0%

Z|of st=t=

180 47247k 11.0% 2t

~'08.12%)

!

l

167027t 4.6% St
(11.98~"12.128)

2009 2012 2015

10747t 4.5% 31 =
('21.102~"22.8% 3441)

!

871 &7t 3.0% ot=f
('18.98~"19.58)

2018 2021

E3
T
B
1ol
i
4T
offl
rx
rio

SiAl7 |2
CEAF NAV 2,903%¢
2O AZAZ| 10,235
P/NAV 0.39

AMet712 20% SHEA|

SEAFNAV 1,578

FY &M 55659

P/NAV 0.72

FAFNAV

O X|AY X[TIAS| X
UKD ZCH 5F==Z2 11.0%
AR F7HRF FE SAMMTIR| 7 L[S D2 AT} ALEY
(NAV Stress Test)

AMAZ1A 15% SHA|

SEAF NAV 1,908
ZCEAZFAL 6,726
P/NAV 0.59

AMA71H 26% SHA|

1,134%(%
A 4,0008
P/NAV 1.00

INVESTORRELATIONS I 17



CONTENTS

Company Overview

REIT Management

Business Plan

Appendix FEAFARLFAT



O|X| A2{X|TIA| X

HHCrAol2 = 2|2 HYA CHREES HY 7| ZAMO 2 5101 A 5.20%2| 2 BT S 7HISIROLL,
T E = | =T = 1 o
22 *W:I 5. 20% Z7PAME BY 3 HIYHOIE o 5.32% (22,68, 57/2) 2 4%
oo (52 o - ZhAAER o A5 ITHR ASE CHH| AA ASEO| B FHE0f HE | BT E 4:80| 7H5E 4 lon,
272k MY & (205.32% e O A I e T TS
o T - H= S oT 1=2= T oo= =
A A 113 R - B AR
it EERETIe o
DAY | .~
O

R

ClO{A T SCT llini Tower

S

OHZfAI

SAAY 7|
AEAHIIE O O O O O O O O O O O

520%  520%  520%  520% 520% @ 5.20%

520%  520%  520%  520%  5.20%

v

NFAR S TER 2uEab 3R 4uExb SER edExt 7dR sExt 9dx 0@ 119
'20.85 ~'21.6 ~'226 ~'236 ~'246 ~'256 ~'266 ~'276 ~'286 ~'296 ~'30.6 ~'30.7

INVESTORRELATIONS I 19



O|X| AR X|TIAR|X

T3 AR s G2/ 2R A) 0l w2t T2 ()2t AT (Q)01 37151, 7] DEZ2I2 013H(C) 4%
2| AT} 25}

» N2 7 I{HCIY tHat S47|

271 524 TfR{CIQlo) st
EA718| &=

TO 1o ©o

rn
|-O
ox
I
ro
Hel
[m
Mk
o
to
N
Hho
ofN

A= Al B0 At FA e 22 2 AIYE Aot

Operator2te| @Y S Sl =7/ &t Fait 2lAtz & o4

A3t e 4o S 2 E A
‘CIAF I Ol ZIAFS OLHZ 5§82 29 g
~ @—?—EL&'!A'@%%' -II:I_I_O C= |'|_E > Lo=,, 2T o
i} _ 7|HtO 25} 0L 240 =7} Ext2 E5}
= - = _—LT L o1 e Tl = o e
2| YCHE TH={ CHRI Q| FHS} _
IEHY 2 O E A= Higs &6 0 &=
= Sol/FEVHE S (YU =2 371
= M- Meh (YR AR 371

- E7has (YriRE 4o

N
-~
=

AN Ol
giud
o
oo
oy

@ N7 ERp|s| L2

e I CIT 4)

7| EXAPAF 27} 2| B ENEES T

(HE DHI|A| A2 241003 YA 7+S) (71 AUch=E, T2, AHERR 5)
= 2451 QLHREH A| 2 Fundamental
/
mangrove

®37 Operatoret 812 dears 1t HOMES
Local Stitch

» 47| LIS B0] OfLlY, B W U 7, AT Z4 S0 Tt HHE 4 /00, ST, SAZY, Y, UY 52 85 HaE 4 AsL INVESTORRELATIONS 120



CONTENTS

Company Overview

REIT Management

Business Plan

Appendix EXFAFAATN



Portfolio _ 2JCH*EH O|X| A X|CIA B X

Cl&f SHUEZAIE] (0]2A21512) C]OJA Tt (0|2 A2003)
At SSA| AT YT =EH A 7| AU
[ B 3,578AIcH AICH=~ 521AcH
A oI A| 2T Ev daAl =87 (T A28 2 - Ee)
zIo 20224 52 =59k 20214 42
A|HZ 13,802.00m / 4,175.11%
CHA| 94,812.68m / 28,680.83% A m/
oICHm (Z4) 99,925.92nt / 30,227.59%
QUCHEHA 475,458.89n / 143,826.31F =R (QUE|AE) 39,904.17nt/ 12,071.01%
F22a10l JHE PRI 2 (2 213 A9f) FRAUI JHE Azl B
Uoie 99% ('22.9%¥%U 7|Z) UtiE 93% ('22.10¥Y 7|&)
e Rl 1718729 (122.68713) efplE 4.05%
= S 01 LTV 24 5%) ZEEI 1,7519481 (21,48 71Z)
. AL 1,189 (LTV: 63.8%)
22228 50.5% -
22 AEE 88.6%
=Y 20201 7€ 13Y .
ik = 3=y 2021 112 302
finied sossE PR 37501
NAV 2,075 (A131%) NAV 62321 (A66.1%)
SHSQUE 2 5.2%, 0221212 15.5% SgAolE SGHIE 5.4%, OHZHRF2] 100%
« BYIRGIPIE (17,1879

4,2022.06) tiE| LTV * ZYIREI77 |2 (1,751, 2021.042) CTHH| LTV

—
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Portfolio _ 32|

Cjoj& 33 (012 A3332)

O|X| A2{X|TIA| X

AN e
M= 112AIcH
2242 MEA SH S
=58 20183 48 (23), 20213 22 (2|22T)
CHA|EHA 946.70nt / 286.38%
YrHHA 5,464.26m / 1,652.94%
FaYarel Af0|S&D, AE[E2A
Atz 100% (HYYCHAL A <)
Caprate 5.34%
ZAHG7 41298 (121128 7128)
2= 2904& (LTV:70.4%)
2R AEE 83.3%
H=L 20213 6d 22
HS27t 100
NAV 10147 (A1.0%)
SELUE 2B 7.0%, 0122212 40%

0 224 =ZetAld (0]12]A3312)
ARMEH e
M| 296AMIcH
2244 MEAIDIEFA M-S
=58 2023 38 (A SAFUAS)
CHA|HA] 3,622.10m / 1,095.69%
YrCHHA] 17,607.61nt / 5,326.30%
FaYarel EZAE|R|(84%), UILUF (3%)
Atz 87% (4 YAt A )
Caprate 4.66%
AYG7H 1,41098 (123.18718)
2= 900 (LTV: 63.8%)
2R AEE 30.0%
H=L 20213 6d 22
HS2t 9094
NAV 1184 (A31.5%)
SHEOE 23U 6.0%, B1Z2212] 30%

* SYZIRAEZ1|E (412993, 2021.12¢) thE| LTV
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Portfolio _ 3l 2|57 O|X| A X|CIA B X

Spring Creek Towers (0]2|A4275) lllini Tower (0]A|A4583)
AHArS S Multifamily AHAES S Student Housing
AlCi== 5,881 A|CH M|CH4 207AM|CH / 725 Beds
A | Brooklyn, NY AR Champaign, IL
ZZAE 1975 &3 (2018'F 2|2 AH 2t=) =3UE 19673 23 (20184 2| 2AH 2t=)
CHR|THZ 140acres / 2 172H8 CHA|HZA 0.81acres /992'%
A 5,986,206sf / 2F 17218 ICHHA 227,233sf / 6,386
FaYarel HE Yl 2 Faztel HE Y1 23
k= 99% ('22.68Y 7|F) ks 93% (‘223 7F23t7| 71%)
Caprate 4.98% Caprate 5.30%
ZEg7t 26,6193 ('122.6E7I&) 4EgIH 1,3999 & ('22.1871&)
2= 12,1193 (LTV: 45.5%) 2= 892U & (LTV:61.1%)
2R AEE 2.97% 2R AEE 99.98%
H=Y 20227 68 30 H=L 2022'7 68 30
HER7t 40249 HER7t 5949
NAV 468AH (A16.3%) NAV 569 (¥4.1%)
=E,0E 23S 5.1%, 0122212 100% SHTE =G 6.4%, 012242 2] 100%
BHlIR| HZF100% /22 1,168 /27| '23.8E 27| HF100% / 2+ 1,2498 | Bt7| '25.4E

* SR 712 W17 |2 ($2.2bn, 2022.062) CHH| LTV
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Spring Creek Towers _72

O|X|AZX|HAR|X

= New York0{| #{z[eF Multifamily 0|0, AYHEE(HUD) 2 ALHEE(NYC) = FE 7| X[ Voucher(Section 8/236) & 2=
(@)

ZtZ ARHO0| atek= Affordable Housing (O] =& ICHSREH)

(A7)
= HE
ApLHE » Spring Creek Towers
A = 1255 Granville Payne Ave, Brooklyn, NY
i p = Fast New York
23U = 19753 /20183 (2] =H|0]M &t=)
CHA|HA = 140 acres (2F 172HL)
UCHHA = 5,086,206 sf (2F 1721)
MICH 2= = 5 .881AM|CH (Studio/1/2/3 Beds)
e
99% 4.8% 3.4% 5.7yr
A A AR 45 E crorgz 22| 201217
('22.9¥¢7|12) | (Sec.2367|) se=e ('22.987|2)
3 ?‘MiNiop*q,
Ll NYC
10%84[ II Y!\’D?‘g Housing Preservation & Development
Section 8 Section 236
URRIZ A U= S AR A=0|30% E=
A=0|30%E FH, 2R S =2 aUS
ZfHE HUDOJ| A A|& UU== X

*AUZAGAY Uiz * Al YU = Ofot= A YR FHO

*Z2{: Spring Creek Towers Investor Presentation

Sprin% Creek Towers

yn's Formost Apartment Complex

Broo
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Spring Creek Towers _2 | O|X|AZX|TI AR X

® G
A

|
]

Long
Island City

Queens
o

Brooklyn
Bridge Park
O

Prospect Park
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lllini Tower _7L

= UIUC SHE AIUME 24740 St 7|=AF (University Housing) = 1371 A

= LHdo

ofH, = A2 A Lol {zlet 7+ 2 2 (725Beds) 2 PCH

(AHeHIHL)
- e
AeHE = |llini Tower
FA » 409E Chalmers St, Champaign, IL
g » Champaign
TSAL = 19674 /2018 (2|=H|0]4 2t=)
CHA| A * (.87 acres (2f991.58%)
YCHEHA = 227,223 sf (2 6,386%)
+ZQIH = 725% (Studio/1/2/3/4 Beds)
93% | [ 48% — 4.5yr
2 g Az 48 guriz 32) Sy
('22.987|2) L ('22-'23fall) ('22.987|2)

n
ol
By

GHE MUME 2474 UH = 1374
X ILLINOIS - i7isefaiizs)

[l
=
S

=

‘Live on Campus’ » R, Y, S0 S0l et
Typel| PCHZ} 2Aff5tH, 2

Regulations

O SIAHES A0S
TRy e sty +83

* Z2]: UIUC Homepage

ol

—

O|X|AZX|HAR|X

= 7|%At(Private Certified Housing) 0ff 74Z5}040¢

Illini Tower
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lllini Tower _ A

O|X|AZX|HAZ| X
= WA LH(On-Campus) ol 2{Z[et 7[=AL2 A Th=0] HITHSE 2 & ARO0| HYE|N = Main Quad28E 2 5& 72|, Green St
2! Daniel St, Chalmers St & & GAIE0] ZRIEI0 U= AH1} QYoo L0t HTHS R

o ==
424 HE2S
Mol 7S 2 HE 58 72 = 100m O|Lf A K ZZ
CVS, HYOLE, 232 & 5714 1]
T2 5~10= 7H2/0of #A| = 2I5H4< 500m OJLy

Y
Ul Armory
(Stadium)
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